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. Internal Rate of Return), ®

1-1] «SIHJIAI™ NPV : Net Present Value)

<=3

H= ngfe] £ SS ARH|LoT Tl £HILLY

Zozo AAVANE ZAT oz AHodt = gle

o TIEACEY] A9 FEAQFe NPVZE 0HY 3 I FEARES
A 71Zzbske, JEEjErAQl oy BAREESY Aol 0E
NPV7} 74 & FARbE A9
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ofs

HNPV : Net Present Value), W&
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X R Aed
A AESEA 184,161
FE2stfEs o} 44,253
gura 277,941 « 23X 2 7]|¥ =4 X
A 1,449,154
o TAEY 9 ¢k RS FEAHOE M, YT o] &S WHIYPsE ALE &
RS 9 % FRTFAAH EM 4703429F 0 AA L FA 7 % v
285%5 A-gata, ofel9et g molANAdT &F HlE 174%E 83t 233,2439
o7 FEAS

(&9« )

7B w7 T TEA
AFAAA FEE 30,253 A 22,489
RIFAELDSY 78,479 WS EI}ZH=uEH 28,777
IRk LB R 23390  gEIYx F=H 61,574
B A 88,420 315 F e EH 101,034
AlgRl&erEg 612,478 3}3) o} 1,223,184
¢EIAEEHEE 1,121,112 8724 584,781
dEEHTEIIEH 22,857 Zretat 14,041
UFEsFFER 2= g$ 50,586 AR T3t 18,553
¢EFESHAFEA FRA= 71,744 FAHFEA 249,491
¢EESFHAEA F1d S=H 78,319 HBS4H1= A 23 X) 37,652
QH&-olld 3t 2,651 AR 18,453
UTA S 163,112 A 4,703,429

At WFANHREA2R(H T 3N FD)

=1

« RYPASFT AL o] &4 FAX 687 WL JFOR 20189 ThH FHATFA w
&2 Agsto] 202045E 2097ke] o] 84 FAHF AW ofelo} 2
CE 55 HYdAST A=H o84

(&9 - )
B A= SEET A A= o] 4
1 2020 671,905 11 2030 684,413
2 2021 673,842 12 2031 684,623
3 2022 675,622 13 2032 684,607
4 2023 677,262 14 2033 684,346
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L N B Eed = =

Az A= ol g7 Az A= o] g7
5 2024 678,765 15 2034 683,822
6 2025 680,129 16 2035 683,021
7 2026 681,347 17 2036 681,935
8 2027 682,404 18 2037 680,565
9 2028 683,281 19 2038 678,917
10 2029 683,957 20 2039 676,994
A ATEA - BAA
8) $9=H
o AFAF AHE F83Y AAE 1,0009E AFT HS AT 698HT Yo £
o] AT ARoT FAHH
<E 56> EdFn A= 59
(&9 - &)
At d= %9 At d= =
1 2020 671,904,834 11 2030 684,412,761
2 2021 673,841,761 12 2031 684,623,005
3 2022 675,622,223 13 2032 684,607,402
4 2023 677,262,200 14 2033 684,346,041
5 2024 678,765,232 15 2034 683,821,795
6 2025 680,129,098 16 2035 683,021,476
7 2026 681,346,931 17 2036 681,934,601
8 2027 682,403,943 18 2037 680,565,009
9 2028 683,280,729 19 2038 678,917,172
10 2029 683,957,097 20 2039 676,994,285
A ATEA - BAA
b) HI8FH
o HPPFn ZAHHIE oF 1669 o] A8 FHI, At FJVE H 49277 Yo
289 Aoz FAHHY, 2HsE FEE =4 Al H&I7 oAdE
o HEL BRYPASFW AME 93 7] EAHIS AL 9uE TS
o ATt FFHl= FAAA D FARSF QIH], dunE FAAE
o HEYEY FHo MNEARE ol TS
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<E 57> RyYdAS4w nLJ=2d Z9

(&9 9
T =9 H) 31
c 1%, £ 59, 24 24 A5 Y
RYASTAMLE  16585452,861  BAFRY} WEA 127580419 &
e Zo] 650m, = 2m 7]&
AAAA R FARS 165,854,529 « 71231 x 1%

. AF 89 51

Azt o1 AN 146,000,000
oo - VI 21, Qrxiee] 29, AEwE 19
o u)H] 31,185,453 o (PR AL & FA B + AAH) X 10%
Azt 9Hl A 343,039,981
o AEH QM HHZAL R FA BT H RO FeEe At 3 AxH
&2 ot} &
- AN - JFEARS ALStY FeAAAFAE FHe 2013~20173 10T U= B
THEE 2.7% A&
- RAA E FARS - AD 1093 e AAAAETHESE 14% &
<E 5 Ejdsun A= H &
(%9 - 2D
Azt d= H & Azt d= H]-&
1 2020 16,928,492,843 11 2030 420,319,267
2 2021 350,018,724 12 2031 429,039,108
3 2022 357,153,477 13 2032 437,957,117
4 2023 364,447,997 14 2033 447,078,122
5 2024 371,906,135 15 2034 456,407,073
6 2025 379,531,841 16 2035 465,949,049
7 2026 387,329,164 17 2036 475,709,257
8 2027 395,302,256 18 2037 485,693,036
9 2028 403,455,375 19 2038 495,905,865
10 2029 411,792,886 20 2039 506,353,359
6] = EZd
[2&T 1,000 HE Al]
o AT AHE 283t YAE 1,0009 AFE AAR L&A T+ AEER7IE A
Qslae AH 648K RE Ho 9, 4927 do B & A2} o]9fo]
LA Ao o=
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PN MAIFuMH 208 SHYE ayo wot

718G TN HT ANT AR A DA 45%E VIELeE AFH B
A%k g A3, 20439 NPVE oF 1299 o &4 T4, IRRS -10.6673%, B/C

o)
0.4180 o2 AFYAo] Q= ZHog Bayx

o, dAEE ZAEE T =SS BlREst A9A4A ZAstele 71 The

e Ao

<E 5 RYPdATn A3 dF 7 - =Y : 4AFE 1,000

(&9 D
9= 9 H] & &9 FgdA7r  HEIAT  EFAIA
2020 671,904,834 16,928,492,843 -16,256,588,009 671,904,834 16,928,492,843 -16,256,588,009
2021 673,841,761 350,018,724 323,823,037 644,824,652 334,946,147 309,878,504
2022 675,622,223 357,153,477 318,468,747 618,687,506 327,056,136 291,631,370
2023 677,262,200 364,447,997 312,814,203 593,482,566 319,364,542 274,118,024
2024 678,765,232 371,906,135 306,859,097 569,186,285 311,866,108 257,320,177
2025 680,129,098 379,531,841 300,597,257 545,770,306 304,555,723 241,214,583
2026 681,346,931 387,329,164 294,017,767 523,203,405 297,428,414 225,774,990
2027 682,403,943 395,302,256 287,101,687 501,449,837 290,479,347 210,970,490
2028 683,280,729 403,455,375 279,825,354 480,472,847 283,703,819 196,769,027
2029 683,957,097 411,792,886 272,164,210 460,237,759 277,097,256 183,140,502
2030 684,412,761 420,319,267 264,093,494 440,712,323 270,655,211 170,057,112
2031 684,623,005 429,039,108 255,583,898 421,863,833 264,373,357 157,490,475
2032 684,607,402 437,957,117 246,650,285 403,688,246 258,247,486 145,440,760
2033 684,346,041 447,078,122 237,267,920 386,157,064 252,273,505 133,883,558
2034 683,821,795 456,407,073 227,414,721 369,245,212 246,447,434 122,797,778
2035 683,021,476 465,949,049 217,072,427 352,931,159 240,765,399 112,165,760
2036 681,934,601 475,709,257 206,225,344 337,195,740 235,223,634 101,972,106
2037 680,565,009 485,693,036 194,871,972 322,027,291 229,818,475 92,208,815
2038 678,917,172 495,905,865 183,011,308 307,413,946 224,546,358 82,867,588
2039 676,994,285 506,353,359 170,640,926 293,342,834 219,403,816 73,939,019

A 13,611,757,596 24,969,841,950 -11,358,084,354  9,243,797,643 22,116,745,012 -12,872,947,369
< 60> EPAFn AAHESA : dF= 1,000
(&) - 9, %)
AR5 #* A= I H] 3L
NPV -12,872,947,369 NPV > 0 B A e
IRR -10.6673% IRR > K Etdd §ls K = 4.5%
B/C 0.4180 B/IC > 1 Bt §ls
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pAER=2
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AAZ 938 A4

Hoﬂfﬂ .ﬂﬂ A A3 A8 A gol

WXke]l NPVE oF 99993+
/\]-%]/\éo] J= Zog BHig

LA

e

491239k o] B, 129180 99| o]ojo] WY o7 g

i

de 0104 HE“@ IRRE 5.2862%, B/C=

<E 61> RIPdFn 93 dF - =¢ : &S 2,5009
(&9 - <D
a= 9 H]-§ &9 FA@AZ  HEIATE cBATHA
2020  1,679,762,085 16,928,492,843 -15,248,730,758 1,679,762,085 16,928,492,843 -15,248,730,758
2021  1,684,604,402 350,018,724  1,334,585,679  1,612,061,629 334,946,147  1,277,115,482
2022 1,689,055,558 357,153,477  1,331,902,081  1,546,718,764 327,056,136 1,219,662,628
2023  1,693,155,499 364,447,997  1,328,707,503  1,483,706,414 319,364,542 1,164,341,872
2024  1,696,913,081 371,906,135 1,325,006,946 1,422,965,713 311,866,108 1,111,099,605
2025  1,700,322,744 379,531,841  1,320,790,903  1,364,425,765 304,555,723  1,059,870,042
2026 1,703,367,328 387,329,164 1,316,038,164 1,308,008,512 297,428,414  1,010,580,097
2027  1,706,009,858 395,302,256  1,310,707,602  1,253,624,593 290,479,347 963,145,245
2028  1,708,201,824 403,455,375 1,304,746,449 1,201,182,116 283,703,819 917,478,297
2029  1,709,892,742 411,792,886  1,298,099,856  1,150,594,397 277,097,256 873,497,140
2030  1,711,031,903 420,319,267  1,290,712,636  1,101,780,807 270,655,211 831,125,596
2031  1,711,557,514 429,039,108  1,282,518,406  1,054,659,581 264,373,357 790,286,224
2032 1,711,518,504 437,957,117 1,273,561,387  1,009,220,616 258,247,486 750,973,130
2033  1,710,865,103 447,078,122 1,263,786,981 965,392,659 252,273,505 713,119,154
2034  1,709,554,487 456,407,073  1,253,147,414 923,113,030 246,447,434 676,665,596
2035 1,707,553,691 465,949,049  1,241,604,641 882,327,898 240,765,399 641,562,499
2036  1,704,836,502 475,709,257  1,229,127,245 842,989,351 235,223,634 607,765,717
2037  1,701,412,522 485,693,036  1,215,719,485 805,068,227 229,818,475 975,249,752
2038  1,697,292,931 495,905,865 1,201,387,066 768,534,865 224,546,358 943,988,507
2039  1,692,485,712 506,353,359  1,186,132,353 733,357,086 219,403,816 513,953,270
A 34,029,393,990 24,969,841,950 9,059,552,039 23,109,494,109 22,116,745,012 992,749,096
(E 62> By¥dsa ALErFA : d4B= 2,500
(&9 -, %)
2424 & ar7|E iy H] 32
NPV 992,749,096 NPV > 0 BEA s
IRR 5.2862% IRR > K Bdd A& K = 4.5%
B/C 1.0449 B/IC > 1 ggA As
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A 40967 Ho] TG
o A3Z YL FT F-AE FEee e E VT BN nEH dday
of F3NAEE FEE o]&3tA He v& FHEAHAE WPt AEstA s
<£ 63> HydAT o] 84 109 A3 ZFH HY
(&9 )
T =9 H
o JIEAGRY EHER AAFLAHZE AR ES AT
A 1= A [e)
| L) AN AZTARES $9) 2o oF A oF 18
e AYB A 7|EQT AR
o A& o8 1] He A E9220,2929, 4 A=H F T3}
F3AA o] 81 A 7,159 2 =AA o]8F 6.5% HE& Al 1919 HE ¢ 14,319
o B A2 9o B A2 o] 8-S 78 50% A&
Tl A 8,459
AT EFA - FAA
o o] &7 10T ARRZ W A=ANE VIELR AFZ BHEAH HE A9 o]&A
ZAE A% A5 A3A WY FAXE ohe} 2L
<E 64> BydTn A= A3 ¥
(&9 D
At A= Ae] Az A= e
1 2020 5,683,972,225 11 2030 5,789,782,911
2 2021 5,700,357,639 12 2031 5,791,561,468
3 2022 5,715,419,442 13 2032 5,791,429,468
4 2023 5,729,292,805 14 2033 5,789,218,492
5 2024 5,742,007,695 15 2034 5,784,783,635
6 2025 5,753,545,300 16 2035 5,778,013,348
7 2026 5,763,847,550 17 2036 5,768,818,938
8 2027 5,772,789,333 18 2037 5,757,232,885
9 2028 5,780,206,498 19 2038 5,743,293,029
10 2029 5,785,928,220 20 2039 5,727,026,383
FAHJTFA - AR
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HIZ Etutz stMg} utor |
o APRIVIE AYstae IdHWT 5796-T Do) 9, 492H 7 Y] vlg, 53943

5 19| o]efo] WA

d

« 201 d%ke] NPV oF 5609183 wt o] o] TA), IRR 47.6451%, B/C= 3.5357 <
TOE AdAC] e AeE £44
o FEEF A oleh o] o] &4 tidel wejo] BASA HH, FF A &
EHA 55 T =Addel A9, HE HES HYgAEs 24T A FHA
Ao AAEY EEE e HAow Agd
<E 65 Ryddsra AxE dF #-2Y : FEYF
(9] 9
d= Y u) g &9 FqEA7L  HERAT  EFAA
2020  5,683,972,225 16,928,492,843 -11,244,520,618  5,683,972,225 16,928,492,843 -11,244,520,618
2021 5,700,357,639 350,018,724 5,350,338,915 5,454,887,692 334,946,147 5,119,941,545
2022 5715419442 357,153,477 5,358,265,965 5,233,780,767 327,056,136  4,906,724,631
2023  5729,292,805 364,447,997 5,364,844,809 5,020,559,829 319,364,542 4,701,195,287
2024  5742,007,695 371,906,135 5,370,101,560 4,815,025,688 311,866,108 4,503,159,579
2025 5753545300 379,531,841 5,374,013,459 4,616,938,447 304,555,723 4,312,382,724
2026  5,763,847,550 387,329,164 5,376,518,386 4,426,033,970 297,428,414  4,128,605,555
2027 5,772,789,333 395,302,256 5,377.487,077 4,242,009,882 290,479,347  3,951,530,535
2028  5,780,206,498 403,455,375 5,376,751,123  4,064,555,240 283,703,819  3,780,851,421
2029 5785928,220 411,792,886 5,374,135334 3,893,376,718 277,097,256 3,616,279,461
2030 5,789,782,911 420,319,267 5,369,463,644 3,728,201,489 270,655,211 3,457,546,278
2031 5791,561,468 429,039,108 5,362,522,361 3,568,752,872 264,373,357 3,304,379,515
2032  5791,429,468 437,957,117 5,353472,351 3,414,996,683 258,247,486 3,156,749,197
2033 5789218492 447,078,122 5,342,140,371 3,266,691,819 252,273,505 3,014,418,313
2034 5,784,783,635 456,407,073 5,328,376,562 3,123,626,177 246,447,434 2,877,178,743
2035 5,778,013,348 465,949,049 5,312,064,299 2,985617,613 240,765,399 2,744,852,214
2036 5,768,818,938 475,709,257 5,293,109,681 2,852,503,993 235,223,634  2,617,280,359
2037 5757,232,885 485,693,036 5,271,539,849 2,724,186,647 229,818,475 2,494,368,171
2038  5,743,293,029 495,905,865 5,247,387,165 2,600,565,202 224,546,358  2,376,018,844
2039  5,727,026,383 506,353,359 5,220,673,024 2,481,530,774 219,403,816  2,262,126,958
A 115,148,527,264 24,969,841,950 90,178,685,314 78,197,813,727 22,116,745,012 56,081,068,714

<E 66> RIPATn AYEIA : F5UF

(& 4, %)

B A2 4= e B aot B
NPV 56,081,068,714 NPV > 0 ElgA A
IRR 47.6451% IRR > K B s = 4.5%
B/C 3.5357 B/IC > 1 B4 A
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