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s=—14
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ABSTRACT

Measuring the Impact of COVID-19 Stimulus Payments
on Consumption Expenditure in Arts, Culture, and Tourism

Hyoungjong Kim and Jeongyeon Song

The Korean government has provided nationwide economic relief to the households affected by the
COVID-19 pandemic through the Emergency Disaster Relief Funds. This report attempts to measure the impact
of this universal household relief on arts, culture, and tourism's consumption expenditure by analyzing the first
relief case. For this purpose, we did aggregate card transaction data into the weekly expenditures across
administrative regions over industrial sectors. And then, we evaluated the relief policy by applying the
difference-in-differences (DID) method to the aggregation. The DID estimates indicate that emergency relief
stimulates domestic consumption, but the effect varies over arts, culture, and tourism subsectors. The results

suggest the need for further micro-level policy responses to restore arts, culture, and tourism consumption.

Keywords

Card transaction data, Cultural economics, Economic relief, Impact evaluation, Tourism economics
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