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S} 1978 AAR O R Rl et ol Qs WA, YRAYF AT 5

o] Ziste] 4], 1, Aol HIAIE S BAsl] 9ig o] AT} T SR
t}. (2020; Albanesi and Kim., 2021; Balde et al., 2020; Béland et al., 2020;
Chen et al., 2021; Chetty et al., 2020; Forsythe et al., 2020; Gupta et al. ,
2020; Gunay and Kurtulmus, 2021; Hensvik et al., 2021; Landivar, 2020;
2021; Melanie et al., 2021; Montenovo et al., 2020; Reichelt et al., 2021)

Chen et al. (2021)2 =4 199] TAgo] = A9 4| v|X= FFE 4
SHATE oIS #18f 4B AE ARV ER AR HloEE 8o A
< OIFAREHS o83t 11 At =y 19% Qlolo] F= W) ZA| 2]l 4]
+ A HEE AoE yehgton 1 F QRlE o7lofM 7 2 A4S HYloH 1
The o8 A|So] ZA g4t Zos HuHrh

Chetty et al. (20202 FZBlo|HAAT-19°] H8et A1¢= A" CARES
Acty ZH)o] 489t 719 ool mlX= ol Histe] R4St A= v
7IEARS] At Hlo]EE Aot o 3-B<4 1y AAIRDD; Regression
Discontinuity Design}& &-8st0] 1 835 4ot} 2423 A|¢a A5 &3t
T A5 7HETE ALS 7 24 debgdth B3 F=y 197 ysirh 2"
AEls JFETE YA 48] et § 2 o FAEI
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P2 =2 3R P(Markov regime-switching regress1on)9~ ARgSlgict 11 2
I} F2 19% AEEIIHES} G5 ARRloll B84 JF AL AoH, At AR
AR SRS FHoE T Aljjo] A} o=l 922 #ATsINI: & COVID-19
2 Qlsf o4 Ao R FFE miRIths S Sl o= HalEh

Gupta et al. (202012 v=2] ARSI AgjFr] Hdo] LAl vzl FFS
BA5IIL} BAo] 2851 AlE= QIR Current Population Survey), 3= T A
AFo] 4+ A= (Weekly Initial Unemployment Insurance Claims), A4 2]
7] A A=E(Social Distancing Policy Data etc)°]H, 4 XL o|SAEHS
ARSI

Béland et al. (2020) F=4 19 T80] 27|40 vj=o] lgAPge] -85t <
o vX FFE AT 4 A=EE O'NET RAH|olEet F=EL 19 ERIA} &

AS ARESI o BA gl ol=xlE H(difference-in-differences)S -85
ok 24 23 724 19= AUES 7M1 s ARG I o] ARk €31
Ouf, gl & FFS 1AA] B2 Aog S o, o2kt FIe tiH 4F
oM SAR= Z2APL Bl 4F ZEAREY B ZA] YEite Zo® HaE.
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AT SARR] IR gE0] w91, =3t mlse] o, AsH 224, e 5
o] 544 gHE0] £tk 2HE ARSI TS EU2 wisat =] HIshiA
AiEoR FguH9 SitoR QI RS E Mk Z10F Uit E 38719
FRUIR QIS =EAPe] FRFS w43 Melanie et al. (2021)& AR|2ANIS]
38%71 A UL 20%2] HEL=APE A5UAE F3U0H, 9%t olZs Z39st
AL ghs]ar ik

Montenovo et al. (2020} 1|+ =5AAC] F2149 SRAto] ks BA5I3C
H, F= SA7IHE 20209 43 5E9] slavY, #2 5, 5% 9 YR
o A4}, o 9 AR 2RI 18kATE 2 AR EAISISIH: Bernstein
et al.(2020)%= vl LegAS EAoto] T2 9 S o] A 27[E 7 AdES]
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o, o/} 9 TEREOl AITt ulEAEel Av) HRolH 2 a7t e
(Forsythe et al., 2020).

olejof =119 SHto = T 7F AR B L2ARE 40| EvtEE TR AT
o A=t g9 LA AT L2ARE A4 JIo] FAoll visl ¥ Atk 2
H8]aL Rlom, ofe} Sli= o] %ol B 2 Hsivt teht Zlog BEasial 9
(Albanesi and Kim., 2021; Dang et al, 2020; Landivar, 2020; Reichelt et al.,
2021).
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e} 2go] Ajtes FFolie Z2U 192 QIeE Hsivt 2ol Bl A|1¢=
A7 Bik= vmgt 08 BHagEch

Im et al.(2021) W9, AB1H A2Fr|9 Eolol7t 9 g 4] 71 A9t
Aol9] TAE X513l B S EEISY Hlo[EHo|A, AIEAE, F
5 g Aol 1A (fixed effects model)E H-8510] 4613k
71 A FgY 19 ZAFEAE 15 AR ARF17E 71971 sttell g3k vIAl
], ERIR}E 5201 F719t 7HR1S) ARE AEr]E Qlef 2201 38 2R gl Eoj&
+ Z0= Uehdrh

ol 8T2021) FEY 197} YFTEAL] W SARN Y gl vl e 1187
R EASIr. olE Aol BAZEATRAY] ZEFEHERTEAK2017-2020)
AaS olgslglon olsA RS Agsto] St 827} F=U-19= s
HITHAS B EL lesAglo] B ad]] dEAS A% 719F S48 208 U
ERgth E3F 22 71 Al v ARRIE 2 AR o ARl A
g, ol TARRE @717 185 QI=koflA v A Uehd 208 HuE:

F=H9 FREo = QIet AT FFS Ael olFH(2020)12 FAZEITRAE
gk835}o] Abadie et al.(2010)9] Atz (synthetic control method)2& 24
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TS olsFRER R A Eek=t, 182 3.0%, 3T H A4, FF 5Al

7HS 152ARZE, QT S 4.5% 9 AT WSl 9tk 499 2l202)E
APATBEAE B85t] TRUHO o] 4 Ao AR Hll JS
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WA FFE2 7IEAIE HlolE, S3AH HlolE, A 9 37 Hiold 5 TRt
Hlo[EE &-8olo] AT SN HiFEY] e 4 HPC= olFANEH
(difference-in-differences)& ARSI (Béland et al,, 2020; Chen et al.,
2021; Gupta et al, 2020; Kim et al., 2020; o535 -8%17], 2021; 299 2,
2021; 7% 9, 2021; oF8H, 2021; A4, 2021) tht 9] =2t wigo] et
A7 Treatment group)¥ tZ&HControl group)= oJok= 7|F0lA Q7] 2}
o]Z HQIt}5)

oJZ% FAo] Z-g3t Hlolelet g Aol Afol7t EASHAINT FgE A= Hlal
4] At} 48] S s Z21 199] A YRR R A0 20t
o, E3] tiuild Sz Hlwa 2wyt BT Zo= Yehdth AdAles
WS Holil glout wotoi7t 5 W7t Hlwd wE AF
oA= 1 a3} ulmlst Ao YeRdth (Chen et al., 2021; Chetty et al., 2020;
Kim et al., 2020; F8F, $78%, 2021; o5&, F917], 2021; oJ=f4, 2020; 5
&, 2021)

TR eEAPY TRoME AR 19 ko g AAE0] ISk 1-8E0] ASH
0= Fiohs FAREO] Weh= Zog S of2fet g A % 184
of wzh t=A Yebg=t B, AAARE SARERVIRE 185 918, ofdds
A, 2717884 5 18 FHAISOIA 1 w7t & A= HERTE (Adams-Prassl
et al., 2020; Albanesi and Kim., 2021; Bernstein et al., 2020; Béland et al.,
2020; Dang et al, 2020; Forsythe et al., 2020; Gupta et al., 2020; Landivar,
2020; Melanie et al., 2021; Montenovo et al., 2020; Reichelt et al., 2021; ©]
|3 2021)
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A FoAE o AHA 453 o7 Bl o fdS2 SHoE ot 2 Aos
e 9o, A|¥ge] k= I} 198R41] HhE 2 AFH o= WA
A 52 o] w57t A2 GFol BlwA ZA U= A 0=E HaErh (Gunay and
Kurtulmus, 2021; 2%, 2021)
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1. FRloldAZEs-19 d3EAe gat ad A%

ARAT AR =it AAE FFB7Himpact evaluation)E 13t HEC=
= A9 ol (difference-in-differences, ©|5} DDZ 2F4)o] I L51A| AR&-
=3 ek I3y 3RS iA(propensity score matching), 9% 319
(regression discontinuity) 52| tiQFAQl FaFg7} HhHEo] EAf6lal l2ole &+
StaL, A7) Aol 574 Adolu AHA2] R of&Esto] 285 = o] ofzt
+ A, & A5l 24 7S glofEe] a<Eo] ZiRlolu 71de] ohd A 49
YA A(aggregates)? & G2 HAQRITH, £ 2] J3FB7F GA| oAk 219
AR HijkS 27| of=e: Aol wekit:

A of7| M 712202 olFARES ol8slo] A=A AS-197F &
Shbg-ERI=0] AR 4F0l| nXl Y A IR AT EAT Ageltt 1
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ABSTRACT

Impact and Change of COVID-19 on Culture, Tourism,
and Content Industry

Hyoungjong Kim, Chuljae Song, Jeongyeon Song, Kwanyoung Lee and Suyoung Yoon

Since 2020, the COVID-19 pandemic has been seriously damaging the industries
of culture, tourism, and content industry, and the impact of the COVID-19
pandemic is heterogencous across industries. In other words, the impact of the
COVID-19 pandemic will be different depending on the industry, but there are no
studies analyzing consumption, production, and employment changes in these
industries over a period of more than one year. Also, there are still insufficient
studies to analyze the impact of COVID-19 on culture, tourism, and content
industry from a regional perspective. Therefore, the task of the study is
quantitatively analyzing consumption, production, and employment changes by
industry and region due to the COVID-19 pandemic, and it is expected to
contribute significantly to the establishment of related policies in the future.

The purpose of this study is to examine changes in culture, tourism, content
consumption, and changes in industry through data at a time point that has elapsed
more than two years since the outbreak of COVID-19, and to seek policy
implications from it. In order to achieve this purpose, this study proceeds with the
following order. First, we plan to examine the changes caused by COVID-19 along
with data, and review various prior studies focusing on empirical analysis of an
impact of COVID-19. Next, we try to estimate the impact of COVID-19 on the
culture, tourism, and content fields by region and industry. Finally, the analysis

results of the study are summarized and policy implications are presented.
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Chapter 2 is to look at the impact of COVID-19 by 4 different phases as broadly
as possible over time based on the available data. Chapter 3 analyzes the impact
of COVID-19 by industry using the time-wise difference in differences method.
Production, consumption, and employment as a whole suffered in the early stages
of COVID-19, but showed a rebound in the fourth period due to the easing of
social distancing.

Chapter 4 analyzes the impact of COVID-19 by region using the interrupted time
series method and the time-wise difference in differences method. In Chapter 5,
based on the results of Chapters 2, 3, and 4, we look at the characteristics of
changes by 4 phases of spread after COVID-19, and Chapter 6 draws the results
of the study and policy implications.

Keywords

COVID-19, Impact, Culture, Tourism, Content, Time-wise Difference in Differences,

Interrupted Time Series
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